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WELCOME TO 
SHIPPERS’ FORUM
7 December 2017
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Clement Johan Ulrichsen 



AGENDA

Shippers' Forum 6 December 2017 - agenda 3

12-13 Lunch and networking

13.00 Welcome 
Clement Johan Ulrichsen, Energinet

13.10 General Information: 
Christian Allan Rutherford & Signe Louise Rasmussen, Energinet

13.25 Status on Ellund 
Michael Kleemis, Gasunie Deutschland 

13.55 Status on the Security of Supply Situation without Tyra 2019-2022
Christian Meiniche Andersen & Christian Allan Rutherford, Energinet 

14.10 Coffee break and networking

14.45 Tariffs
Nina Synnest Sinvani, Energinet

15.00 Baltic Pipe/Open Season Status
Christian Allan Rutherford  & Julie Frost Szpilman

15:10 Joint Balancing Zone
Poul Johannes Jacobsen

15:25 Market Development on the Danish Gas Market
Julie Frost Szpilman, Energinet 

15:35 New Features on ETF

Anders Cassøe, Gaspoint Nordic

15:55 End of programme 



WELCOME TO NEW SHIPPERS
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3333 Shippers out of 9999 newly registered in 2017



EC “…REFUSE TO SEE GAS ONLY AS BRIDGE FUEL” 
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The EC to analyse green gasses and power-gas synergies/barriers in 2018 towards a gas 
sector reform in 2020

AnalysisAnalysisAnalysisAnalysis

2018

• Quo Vadis 
• Sector coupling
• Infrastructure 

study
• Mid-Century 
• CEER FRoG

Preparation of Preparation of Preparation of Preparation of 
legal proposalslegal proposalslegal proposalslegal proposals

Legal ProposalsLegal ProposalsLegal ProposalsLegal Proposals

2019 2020

Based on 
conclusions from 
studies 

New Commission to 
forward legal 
proposal in Q1

2050



SECURITY OF GAS SUPPLY 2017

• High security of gas supply in Denmark – today and 
after Tyra has been rebuild

• Gas consumers will be supplied as today during the 
rebuild of Tyra but the gas system will be less robust

Present Present Present Present yearyearyearyear

• Lower gas storage volume

• New security of supply regulation (EU)

• More biogas in the Danish gas grid

Future Future Future Future developmentsdevelopmentsdevelopmentsdevelopments: : : : Rebuild of Tyra, joint balancing
zone Denmark and Sweden, Baltic Pipe
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Report sneak peak – publication 12 December 2017



GENERAL MARKET INFORMATION
Signe Rasmussen & Christian Rutherford
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RULES FOR GAS TRANSPORT VERSION 17.0

The changes are: 

• Surrender of capacity at Dragør and Ellund includes roll over to daily capacity

• Introduction of capacity conversion: conversion of unbundled to bundled

• Adjustment of capacity sold via Nybro to the newly updated auction calendar  (ENTSO-G)

• Abolition of credit insurance coverage (Credit approval process) 

8

Enter into force on 1 January 2018

Public consultation deadline on 20 
December at 12:00 AM 

Anmodning@energinet.dk



NEUTRAL GAS PRICES AND IMBALANCE PRICES

�From manual process to automatic upload on day-to-day basis

- Daily neutral gas prices / daily imbalance prices

- Monthly neutral gas prices

9

Public Data: Download prices via our self-service portal Energinet Online

Public data in general Public data in general Public data in general Public data in general 
- Work-in-progress: General 
improvements of data
- Un-validated data to be validated



RETAIL MARKET 2016

Players on the Players on the Players on the Players on the retailretailretailretail marketmarketmarketmarket::::

• 4 Distribution companies

• 19 suppliers

• 2,303 DMS

• 409,353 NDMS
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Retail Market Report on webpage (Danish Only)

Market Market Market Market sharessharessharesshares for gas for gas for gas for gas supplierssupplierssupplierssuppliers
- Based on consumption (volumes)

91%

6%
3%

3 large suppliers

2 medium suppliers

15 small suppliers



CHANGE OF EIC CODE AT ELLUND
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Announcement send via e-mail in October 2017

WhatWhatWhatWhat: : : : Change of EIC code at Ellund

How: How: How: How: Nomination for Ellund via XML files must 
include new EIC

WhenWhenWhenWhen: : : : 31 January 2018 between 12:00 CET 
and 12:30 CET. 

WhoWhoWhoWho: : : : backoffice@energinet.dk



CUSTOMER SATISFACTION SURVEY 2016

Ambition

• Overall satisfaction score ≥ 90%

• Increase Energinet´s awarenessawarenessawarenessawareness of market needs (score ≥ 4)

How? 

• Continue bilateral customer meetings including experience exchange

• Continue dialogue in User Group, Shipper Task Force, Shippers Forum

• Explore stationing possiblities for staff/recruiting

• Market monitoring and better understanding/use of price/capacity data

Suggestion
• Please speak up: Send e-mail to anmodning@energinet.dk
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Follow-up on action plan

Customer Customer Customer Customer satisfactionsatisfactionsatisfactionsatisfaction surveysurveysurveysurvey 2018201820182018

• Continue to have focus on the subjects in the 
plan from 2016 (Focus on customer dialogue) 

• CSS format for 2018 may be different from the 
past: Re-thinking setup



CROSS-BORDER TRADE OF CERTIFICATS � GERMANY
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Cooperation with German Energy Agency: Deutsche Energie-Agentur (DENA)
based on credibility and documentation of key elements – 1st October 2017

Information on the Information on the Information on the Information on the certificatecertificatecertificatecertificate of:of:of:of:

• Country of origin

• Production period

• Biomass (type of plant)

• Production device

• Owner of the plant

• Support

• Counted towards the exporting 
country’s target for share of 
energy from renewable sources 
in gross final consumption of 
energy under the Renewable 
Energy Directive article 3

PrecautionaryPrecautionaryPrecautionaryPrecautionary principleprincipleprincipleprinciple

• Max 10 transactions per month
within time frame

• Quarterly check of import/export 
volumes

• Yearly check of registered plants and 
account holders in the registries

• Craddle to grave test a non specified
number of certificates

• Only biogas produced in Germany



MEET US AT E-WORLD IN FEBRUARY 2018
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Book a meeting by sending e-mail to anmodning@energinet.dk

Read more at our webpage
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TYRA: ELLUND IS KEY

• Energinet launched a project on the Tyra 
shutdown supply situation in summer 2016 

• Many initiatives have been – and are being –
considered

• Optimisation of capacity in Ellund is a very
crucial initiative among those

• Common project with Gasunie Deutchland

• Technichal

• Operational 

• Market

Capacity at Ellund is crucial to the Danish 
supply during the Tyra shutdown in 2019-22

Our starting point 18 months ago…



Energinet's Shippers' Forum 

Status on Capacity towards Denmark

Gasunie Deutschland Transport Services GmbH - Dr. Michael Kleemiß

Ballerup, 07/12/2017



Tyra shutdown

� Energinet and GUD are always working closely and intensively together as adjacent 
network operators 

� Energinet and GUD have now intensified this good cooperation in order to facilitate the 
possibility of higher gas flows at the interconnection point Ellund during Tyra shut down 
period

� The following aspects have been particularly analysed:

− avoidance of flow interruption as much as possible

− thorough a regular coordination of shutdown planning

− analysis of potential for additional capacity provision

Ballerup, 07/12/2017 #17



Demand / Supply Situation

Ballerup, 07/12/2017 #18

� Diversified supply sources to satisfy demand DK /S 

� New infrastructure with NEL pipeline and loop towards DK incl. CS Quarnstedt in 
operation

� But competitive capacities towards DK / S and Northern Germany



Demand / Supply Situation

Ballerup, 07/12/2017 #19

� current demand of DK/S and SH can 
be provided by existing capacity

� acc. to long-term forecast of 
Schleswig Holstein Netz AG within 
NEP Process 2016 and 2018 
maximum demand Northern 
Germany to be provided by GUD as 
of 2023

� only short period of additional 
capacity demand does not justify an 
additional expansion of infrastructure

� additional capacity can be realized by 
adjustment of existing infrastructure



Capacity demand in DK and Schleswig Holstein

Ballerup, 07/12/2017 #20

2023202120202019 20222018

07/2018 

auction

Demand Northern Germany:

+ 1 GWh/h 

as of 01/2023

Tyra Maintenance:

acc. to demand + up to 1 GWh/h             Ellund D � DK

from 10/2019 to 10/2022

Additional demand for Denmark and 
Sweden during period of Tyra maintenance 

Decreasing demand when production 
field Tyra will be in operation again

Simultaneous increasing demand in 
Schleswig-Holstein

� Only if demand is proved via auction in 2018 for yearly products, adjustment of existing infrastructure can be 
realised earlier and capacity can be provided from 10/2019 to 10/2022 at Exit Ellund

� After 10/2022 capacities have to be allocated to exits in Northern Germany 



Auction of capacities Exit Ellund

� period 10/2019 – 10/2022

� yearly products

� bundled products 

� free allocable capacities within GASPOOL market area

� offer of capacities in yearly auction July 2018

� successful auction enables capacity provision for the period of Tyra maintenance

Ballerup, 07/12/2017 #21



Thank you for your attention!

Dr. Michael Kleemiß

Manager Marketing

Gasunie Deutschland Transport Services GmbH

Pelikanplatz 5

30177 Hannover

www.gasunie.de

Ballerup, 07/12/2017 #22



TYRA 2019-2022

Status on the security of supply situation
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Christian Meiniche Andersen & Christian Allan Rutherford, 

Energinet



REMIT 24 NOVEMBER 2017
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WHAT IS NEW?
1. No gas is supplied in Nybro 1 November 2019 - 1 July 2022  - extra 5 month 

without Tyra production 

(previous 1 December 2019 – 1 March 2022)

2. From 1 March 2019 production is reduced gradually from 95.000 
MWh/day (7.9 million m3/day) :

• 1 August to approximately 77,000 MWh/day (6.4 million m3/day)

• 1 September to approximately 65,000 MWh/day (5.4 million m3/day)

• 1 October to approximately 27,000 MWh/day (2.2 million m3/day)

25



ADDITIONAL ENTRY 
CAPACITY ELLUND
• Long term capacity at Entry Ellund to 

be offered in July 2018 at PRISMA 

• to support supply to Denmark 
during the Tyra shutdown

• Construction of this additional 
infrastructure capacity is expected to 
be conditional on shipper bookings
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SUPPLY SITUATION DURING
TYRA RENOVATION
1.1.1.1. 2019201920192019----2020202020202020

• Early reduction of Tyra production leads to 
less time/entry-capacity to fill the storage 
2019/20

• Extra capacity at Ellund supports the 
possibility to fill storage before Tyra shut-
down 

2.2.2.2. 2020202020202020----2023202320232023

• Extra capacity at Ellund supports supply 
during Tyra renovation and possibility to fill 
storage before winter and

• Late start of Tyra production reduces the 
injection period in order to prepare for 
winter 22/23

[[[[GWhGWhGWhGWh////daydaydayday]]]]

AditionalAditionalAditionalAditional firm firm firm firm capacitycapacitycapacitycapacity entryentryentryentry EllundEllundEllundEllund



TYRA – MARKET
Shippers’ Forum 7 December 2017
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Christian Rutherford



PROCESS & STATUS
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Energinet’sEnerginet’sEnerginet’sEnerginet’s suggestions for the suggestions for the suggestions for the suggestions for the firstfirstfirstfirst User Group in March 2017User Group in March 2017User Group in March 2017User Group in March 2017

Output from Output from Output from Output from firstfirstfirstfirst User GroupUser GroupUser GroupUser Group

Input forInput forInput forInput for secondsecondsecondsecond User Group in User Group in User Group in User Group in OOOOcccctobertobertobertober 2017201720172017



OVERVIEW OF EXPECTED MEASURES
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Status 7 December 2017



ALMOST ”BUSINESS-
AS-USUAL”
3 main focus areas:3 main focus areas:3 main focus areas:3 main focus areas:

1.1.1.1. CommunicationCommunicationCommunicationCommunication

• Development of Minimal Storage Filling 
concept, to update  market on supply 
situation

2.2.2.2. Market analysis and market surveillanceMarket analysis and market surveillanceMarket analysis and market surveillanceMarket analysis and market surveillance

• General strong focus on market analysis 
and market behavior

3.3.3.3. General improvementsGeneral improvementsGeneral improvementsGeneral improvements

• Strengthen Ellund commercially to secure 
optimal flow

• Optimise balancing model, based on new 
situation



ANTICIPATED TIMELINE FOR TYRA – MARKET
DEVELOPMENT
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2017201720172017 2018201820182018 2019201920192019

Q4 2018Q4 2018Q4 2018Q4 2018
ApprovalApprovalApprovalApproval of new of new of new of new 

methodmethodmethodmethod(s) by DERA(s) by DERA(s) by DERA(s) by DERA

Q1 2019Q1 2019Q1 2019Q1 2019
GSD offers GSD offers GSD offers GSD offers storagestoragestoragestorage

capacitycapacitycapacitycapacity

Q1 2018Q1 2018Q1 2018Q1 2018
Application of new Application of new Application of new Application of new 
methodmethodmethodmethod(s) to DERA (s) to DERA (s) to DERA (s) to DERA 

Jul. 2019Jul. 2019Jul. 2019Jul. 2019
CapacityCapacityCapacityCapacity offered at PRISMAoffered at PRISMAoffered at PRISMAoffered at PRISMA

Nov. Nov. Nov. Nov. 2019 2019 2019 2019 
Tyra Tyra Tyra Tyra closesclosesclosescloses downdowndowndown

OctOctOctOct. 2019. 2019. 2019. 2019
New New New New rulesrulesrulesrules & measures & measures & measures & measures entersentersentersenters

intointointointo forceforceforceforce

Q4 Q4 Q4 Q4 2017/Q1 20182017/Q1 20182017/Q1 20182017/Q1 2018
Final Final Final Final analysisanalysisanalysisanalysis of of of of possiblepossiblepossiblepossible

measuresmeasuresmeasuresmeasures

Q2Q2Q2Q2----Q4 Q4 Q4 Q4 2017201720172017
Analysis of possible measures Analysis of possible measures Analysis of possible measures Analysis of possible measures 

together with market and together with market and together with market and together with market and 
adjacent adjacent adjacent adjacent systemssystemssystemssystems

(second User Group held in (second User Group held in (second User Group held in (second User Group held in 
October + number of bilateral October + number of bilateral October + number of bilateral October + number of bilateral 

customer meetings In customer meetings In customer meetings In customer meetings In 
October/November)October/November)October/November)October/November)

30 Mar. 201730 Mar. 201730 Mar. 201730 Mar. 2017
First User Group on Tyra First User Group on Tyra First User Group on Tyra First User Group on Tyra 

held with held with held with held with marketmarketmarketmarket

ImportantImportantImportantImportant dates:dates:dates:dates:
• Emergency workshop Emergency workshop Emergency workshop Emergency workshop plannedplannedplannedplanned for for for for 25 25 25 25 JanuaryJanuaryJanuaryJanuary

2018201820182018 (more information (more information (more information (more information willwillwillwill followfollowfollowfollow))))
• 2 2 2 2 JulyJulyJulyJuly 2018: GUD  firm 2018: GUD  firm 2018: GUD  firm 2018: GUD  firm capacitycapacitycapacitycapacity offered at offered at offered at offered at 

PRISMA PRISMA PRISMA PRISMA towardstowardstowardstowards Denmark for Tyra Denmark for Tyra Denmark for Tyra Denmark for Tyra periodperiodperiodperiod ––––
bundled with Danish firm bundled with Danish firm bundled with Danish firm bundled with Danish firm capacitycapacitycapacitycapacity

Jul 2018Jul 2018Jul 2018Jul 2018
GUD GUD GUD GUD ccccapacityapacityapacityapacity

offered at PRISMAoffered at PRISMAoffered at PRISMAoffered at PRISMA



COFFEE BREAK AND NETWORKING
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TARIFFS
Status on TAR NC and future tariffs

34

Nina Synnest Sinvani



AGENDA

• TAR NC implementation:

• Key points

• Early Compliance

• Timeline and Consultation

• Expectations for the future

35



KEY POINTS

• Uniform tariffs (same tariffs in both entry and exit points)

• 100 % Storage Discount

• Capacity-/commodity-split possible with a twist

36

The tariff methodology will be implemented 1st October 2019



CAPACITY-/COMMODITY-SPLIT

37

Baltic Pipe and Tyra shutdown has resulted in an update of the forecasted cost base

TAR NC Limit

CAPEXCAPEXCAPEXCAPEX

OOOOPEXPEXPEXPEX
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EARLY COMPLIANCE

• The material that needs to 
be published is:

• Forecast and technical 
capacity

• Flows

• Target revenue

• Information on assets 
and depreciation

• Capacity-/commodity-
split

• Entry-/Exit-split

• Intra-system/cross-
system-split

38

What does it mean and how to implement?



WHERE AND HOW? 
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On the Transparency Platform and www.energinet.dk



CONSULTATION

40

Timeline
2017201720172017 2018201820182018

decdecdecdec janjanjanjan febfebfebfeb marmarmarmar aprapraprapr majmajmajmaj junjunjunjun juljuljuljul augaugaugaug sepsepsepsep

Adjustments and board
approval

FinalisingDraft

ActivityActivityActivityActivity

Shipper Taskforce feedback

Public consultation

If needed
User Group

Shipper Taskforce

Submission to DERA

Ult. Jan.

Primo. Mar.

07-12-2017

Draft Consultation
Document

Consultation Document



EXPECTATIONS FOR THE FUTURE
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NOTE: All information in are indicative and subject to approval by DERA 
and Energinet board. 



THE COMING YEARS WILL BE TOUGH

42

The over recovery have been returned. The Tyra shutdown will cause significant changes in 
the flows and booked capacity and also an expected increase in OPEX

Over recovery: Forecasted flow: Cost base:



FORECAST
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This is made on the on the current capacity-/commody-split
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2006 2008 2010 2012 2014 2016 2018 2020 2022
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DKK/kWh/h/yDKK/kWh

Capacity (DKK/kWh/h/y)

Commodity (DKK/kWh)

NOTE: All information in are indicative and subject to approval by DERA 
and Energinet board. 



SPØRGSMÅL

Nina Synnest Sinvani

Contact Tlf.: +45 2333 8902, mail: nsy@energinet.dk

44

QUESTIONS





THE OPEN SEASON 2017THE OPEN SEASON 2017THE OPEN SEASON 2017THE OPEN SEASON 2017
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On 7777thththth December 2016 December 2016 December 2016 December 2016 Energinet and GAZ-SYSTEM have launched the consultations
of the Open Season documents. 

Today, we are please to announce that  the process is almost finalized and we have Today, we are please to announce that  the process is almost finalized and we have Today, we are please to announce that  the process is almost finalized and we have Today, we are please to announce that  the process is almost finalized and we have 
made a huge made a huge made a huge made a huge stestestestepppp forward in the Baltic Pipe Project implementationforward in the Baltic Pipe Project implementationforward in the Baltic Pipe Project implementationforward in the Baltic Pipe Project implementation. . . . 



THE OPEN SEASON 2017THE OPEN SEASON 2017THE OPEN SEASON 2017THE OPEN SEASON 2017

Phase 1, Phase 2 and Economic Test are finalised

LLLLast step is the contract signingast step is the contract signingast step is the contract signingast step is the contract signing

Jun. Jul. Aug. Sep. Oct. Dec.Nov.

6/6, 
Launch 
Phase 1

25/7, Order to 
Proceed (OtP) 
deadline

24/10, Phase 2 
binding bids 
deadline

Signing (latest) of Signing (latest) of Signing (latest) of Signing (latest) of 
conditional conditional conditional conditional 
capacity contractscapacity contractscapacity contractscapacity contractsEconomic 

test

Jan.

5/9, Launch 
Phase 2

Phase 1 Phase 2

O
V

ER
V

IE
W

Open Season Open Season Open Season Open Season PhasePhasePhasePhase 1111 Open Season Open Season Open Season Open Season PhasePhasePhasePhase 2222

47



FOCUS ON THE ECONOMIC TESTFOCUS ON THE ECONOMIC TESTFOCUS ON THE ECONOMIC TESTFOCUS ON THE ECONOMIC TEST

48

Energinet and GAZ-SYSTEM were obliged to assess the economic viability of the project, 
and both operators achieved a positive result

• Polish ERO has approved the parametres for the Economic Test 
for GAZ-SYSTEM and determined the f-factor on 28 August, in 
accordance with the CAM NC

• Danish DERA approved the parametres for the Economic Test
for Energinet and determined the f-factor on 28 November, in 
accordance with the CAM NC

• Hereafter both TSO’s could perform the Economic Test based 
on the received bookings

• The Economic Test was positive for Energinet and GAZ-SYSTEM



Points offered Points offered Points offered Points offered –––– direct (bidirectional) access to Eastern direct (bidirectional) access to Eastern direct (bidirectional) access to Eastern direct (bidirectional) access to Eastern 
European markets:European markets:European markets:European markets:

A. A. A. A. North Sea Entry Point (Gassled/Energinet) (NO-DK)

B. B. B. B. Interconnection Point: Interconnection Point Baltic Pipe 
(Energinet.dk/GAZ-SYSTEM) (DK-PL) (PL-DK) 

Total Total Total Total booked booked booked booked ccccapacityapacityapacityapacity:

• North Sea Entry Point (NONorth Sea Entry Point (NONorth Sea Entry Point (NONorth Sea Entry Point (NO----DK)DK)DK)DK): 10,600 MWh/h 10,600 MWh/h 10,600 MWh/h 10,600 MWh/h 

• Interconnection Point Baltic Pipe (DKInterconnection Point Baltic Pipe (DKInterconnection Point Baltic Pipe (DKInterconnection Point Baltic Pipe (DK----PL): PL): PL): PL): 10,600 MWh/h10,600 MWh/h10,600 MWh/h10,600 MWh/h

• Interconnection Point Baltic Pipe (PLInterconnection Point Baltic Pipe (PLInterconnection Point Baltic Pipe (PLInterconnection Point Baltic Pipe (PL----DK): DK): DK): DK): 0 MWh/h0 MWh/h0 MWh/h0 MWh/h

A

B

HOW MUCH CAPACITY HAS BEEN BOOKED?HOW MUCH CAPACITY HAS BEEN BOOKED?HOW MUCH CAPACITY HAS BEEN BOOKED?HOW MUCH CAPACITY HAS BEEN BOOKED?

49



END OF END OF END OF END OF HUNTINGHUNTINGHUNTINGHUNTING????
GAZ-SYSTEM and Energinet conducted a procedure in which 90
per cent of the available technical capacity of the Baltic Pipe
Project was made available.

10101010 perperperper centcentcentcent ofofofof thethethethe plannedplannedplannedplanned technicaltechnicaltechnicaltechnical capacitycapacitycapacitycapacity hashashashas beenbeenbeenbeen reservedreservedreservedreserved
forforforfor aaaa shortshortshortshort----termtermtermterm productsproductsproductsproducts. It is expected that this capacity will
be offered as part of regular auctions conducted by Energinet
and GAZ-SYSTEM in accordance with the NC CAM regulation.

The same applies to the long-term capacity offered, but not
allocated, as part of the 2017 Open Season.

All All All All SSSShippershippershippershippers are welcomed to participate in theare welcomed to participate in theare welcomed to participate in theare welcomed to participate in the BalticBalticBalticBaltic PipePipePipePipe
Project at later stage.Project at later stage.Project at later stage.Project at later stage.

50



BALTIC PIPE PROJECT BALTIC PIPE PROJECT BALTIC PIPE PROJECT BALTIC PIPE PROJECT ---- MILESTONE OVERVIEWMILESTONE OVERVIEWMILESTONE OVERVIEWMILESTONE OVERVIEW
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The business case and the FID will be based on Open Season capacity reservations and conceptual 
study costs. Once all permits are in place, construction will begin and the  project will deliver First 
Gas in 2022

2017 2018 2019 2021 2022

Open Season Investment 
Decision (FID)

Operation
al Date 
(First Gas)

2020

Construction 
Confirmation

Construction 
Confirmation, 
DK-PL pipeline

2037 2052

• Detailed 
engineering

• Surveys end

• EIA contd.

• Business case

• Engineering 
contd.

• EIA end 
Permits

• Contract awards

• Construction

• Commissioning

• Operation

• Transmission services

• Additional allocation of remaining 10% of 
the capacity

• Capacity 
reservations (OS)

• Concept studies 

• Surveys start

• EIA start

Foreseen date of new 
capacity allocation



SHIPPERSSHIPPERSSHIPPERSSHIPPERS INVOLVEMENTINVOLVEMENTINVOLVEMENTINVOLVEMENT BEFOREBEFOREBEFOREBEFORE START DATESTART DATESTART DATESTART DATE

52

• Energinet will from Q1 18 host briefings about the 
development

• The briefings will be open for all market participants

• Following such briefings, OS 2017 capacity holders may 
have bilateral meetings with Energinet about the 
development if necessary 

• The briefings are expected to take place once each 
quarter of the year

Energinet will regularly inform all market participants about the development of the Baltic Pipe 
Project prior to the Start Date



NEW JOINT WEBSITE NEW JOINT WEBSITE NEW JOINT WEBSITE NEW JOINT WEBSITE –––– AND AND AND AND COMMONCOMMONCOMMONCOMMON LOGOLOGOLOGOLOGO

53

We are pleased to announce that our new website is now livWe are pleased to announce that our new website is now livWe are pleased to announce that our new website is now livWe are pleased to announce that our new website is now live: e: e: e: http://www.baltichttp://www.baltichttp://www.baltichttp://www.baltic----pipe.eupipe.eupipe.eupipe.eu



JOINT BALANCING ZONE
Status 7 December 2017

7 December 2017Shippers' Forum 7 December 2017 – JBZ 54

Poul Johannes Jacobsen



7 December 2017Shippers' Forum 7 December 2017 – JBZ 55

CONTENTS
1. Market model - Changes

• Tariffs

• Impact on Shippers

2. Commercial Balancing

• Impact on Shippers

• Issues

3. Project Plan



7 December 2017Shippers' Forum 7 December 2017 – JBZ 56

The current Danish Market Model

1: MARKET MODEL - CURRENT



1: MARKET MODEL - NEW

• …

7 December 2017Shippers' Forum 7 December 2017 – JBZ 57

The new Danish Market Model



1: NEW MARKET MODEL - COMMENTS

• Out: Dragør and Exit Zone Denmark

• In: Virtual Exit Zone

• Capacity currently bought at Dragør and Exit Zone Denmark must in future be bought in the 
Virtual Exit Zone 

• The revenues from the Dragør and Exit Zone Denmark will both continue unchanged – but under 
the name Virtual Exit Zone

• Capacities currently for Dragør and Exit Zone Denmark will in future be pooled in the Virtual Exit 
Zone.

• Exit Zone Sweden is bidirectional – capacities can be booked both entry and exit – as today

• Exit Zone Denmark is only exit - as today.
7 December 2017Shippers' Forum 7 December 2017 – JBZ 58

What are the considerations and changes in relation to the new market model?



1: NEW MARKET MODEL - TARIFFS

• The tariff methodology will not change due to JBZ

• The new market model under JBZ is not expected to have any significant impact on tariffs

• The revenues from the Dragør and Exit Zone Denmark will both continue unchanged – but under 
the new name Virtual Exit Zone

• No transfer of tariff revenues from the Danish to the Swedish market - or the reverse
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What are the TARIFF considerations and changes in relation to the new market model?



1: NEW MARKET MODEL – SHIPPER 

• The new Market Model offers the shippers more flexibility:

1. Deadlines: For Capacity bookings – for Swedish gas consumption - will become more flexible as they 
will follow the current process in the Danish Exit Zone and not CAM/PRISMA deadlines 

• Eg yearly capacity can be booked until 17:00  the day before the gas day

2. Size of Capacity bookings: The method currently applied in the Danish Exit Zone will also be applied for 
the Swedish gas consumption (overrun charge)

• This means that a shipper that has a flow higher than his capacity will be charged for the missing capacity

• The charge is for daily capacities, which are 1.4 compared to the yearly capacity of 1.0 

3. Nominations?
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What are the changes for the SHIPPER in relation to the new market model?
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The current Danish and Swedish Commercial Balancing

2: COMMERCIAL BALANCING



2: COMMERCIAL BALANCING - CHANGE
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New Commercial Balancing under JBZ

The two systems from the previous slide are merged



2: NEW COMMERCIAL BALANCING - COMMENTS

• The Shippers currently active in the DanishDanishDanishDanish market will not experience any major change

• The method used for calculating the green bandgreen bandgreen bandgreen band is not changed, but the parameters included in the 
calculation will also include the Swedish system

• During normal condition, the green band will increase as the linepack from Sweden is included

• The Shippers currently active in the SwedishSwedishSwedishSwedish market will experience some changes

• The free balancing account that they currently have will cease – due to EU regulation

• The Shippers currently active in the Danish market have gone through the same process

• Experience shows that the positive aspects of the new commercial balancing regime is:

• Full transparency - with the shippers balancing positions 5 times a day

• Low cost (0.5% and 3% vs. 35%) for not being in balance 
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What are the considerations and changes in relation to the new commercial balancing?



2: SYSTEM COMMERCIAL BALANCE CHART
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Green, yellow and black
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Approval from regulators 

JBZ goes live

01-04

Method description

Analyses

Start of implementation

01-03 - 31-03

ActivityActivityActivityActivity

Implementation Phase

08-01

17-12 - 01-01

Preparation for go live

3: PRELIMINARY PROJECT PLAN
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Project plan for the JBZ project

Market hearing Christmas holiday 7 December 2017Shippers' Forum 7 December 2017 – JBZ
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QUESTIONS
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ONE YEAR AFTER THE 
INTRODUCTION OF THE SNA
Focus on market development in the Danish 
gasmarket
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Julie Frost Szpilman



WHAT IS SNA?
• SNA stands for  ”Special Nomination SNA stands for  ”Special Nomination SNA stands for  ”Special Nomination SNA stands for  ”Special Nomination 

Arrangement” Arrangement” Arrangement” Arrangement” 

• IntroducedIntroducedIntroducedIntroduced 1 September 20161 September 20161 September 20161 September 2016

• OnlyOnlyOnlyOnly relevant for relevant for relevant for relevant for interconnectioninterconnectioninterconnectioninterconnection
points with points with points with points with commercialcommercialcommercialcommercial bottlenecksbottlenecksbottlenecksbottlenecks
insideinsideinsideinside GUD.  At the moment, GUD.  At the moment, GUD.  At the moment, GUD.  At the moment, onlyonlyonlyonly at at at at 
EllundEllundEllundEllund

• If a If a If a If a shippershippershippershipper has long term bookings at has long term bookings at has long term bookings at has long term bookings at 
GUD (from GUD (from GUD (from GUD (from oneoneoneone quarterquarterquarterquarter), the ), the ), the ), the shippershippershippershipper
cancancancan avoidavoidavoidavoid the exit nomination by the exit nomination by the exit nomination by the exit nomination by fixingfixingfixingfixing
the the the the entryentryentryentry nomination the nomination the nomination the nomination the last last last last Monday Monday Monday Monday 
in the second month proceeding the in the second month proceeding the in the second month proceeding the in the second month proceeding the 
month of month of month of month of deliverydeliverydeliverydelivery

• This gives GUD the This gives GUD the This gives GUD the This gives GUD the possibilitypossibilitypossibilitypossibility to to to to 
maximizemaximizemaximizemaximize the the the the supplysupplysupplysupply of firm of firm of firm of firm capacitycapacitycapacitycapacity
in the in the in the in the oppositeoppositeoppositeopposite directiondirectiondirectiondirection



WHAT IS THE EFFECT OF INTRODUCING SNA?
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Since the introduction of the SNA, the interconnection point Ellund is less used



SHORT TERM BOOKINGS NOW IN ELLUND
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There has been a change in capacity bookings from long term to short term at Exit Ellund
since the introduction of the SNA

• Since 1 September 2016, we mainly see
daily capacity bookings

• It seems that the market only reacts on 
short term price signals



NO BOTTLENECK GIVES ”RIGHT” NET ALLOCATION

• There is plenty capacity southbound at 
Exit Ellund and Entry GUD

• Since January 2016, the price spread 
between Gaspoint Nordic (ETF) and 
GASPOOL has mainly been negative
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Both before and after the introduction of the SNA, the net allocation mostly follows the 
price spread between Gaspoint Nordic and GASPOOL



THE MARKET REACTS TO SHORT TERM PRICE SIGNALS
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• The tariff for bringing gas out of 
Denmark and into GUD/Gaspool is 
currently around 1.1 EUR/MWh 
(capacity and volume) according to 
data from Energinet’s website and the 
Transparency Platform. 



HIGHER PRICE SPREAD MAKES IT ATTRACTIVE TO 
SEND GAS TO NCG, BUT ….

• Due to internal bottlenecks between the two
market areas in Germany, the price spread
between Gaspoint Nordic (ETF) and NCG is 
higher than between Gaspoint Nordic (ETF) 
and GASPOOL

• The tariff to bring gas out of Denmark and 
into OGE/NCG is currently also around 1.1 
EUR/MWh (capacity and volume) according 
to Energinet’s and OGE’s website 
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…LIMITED CAPACITY MAKES IT DIFFICULT TO REACT

• As the capacity between Exit Ellund and 
Entry OGE is limited, it seems that the 
market cannot always react to attractive
price spread.

• Therefore we have some outliers
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WE LISTEN

Please feel free to come with comments Please feel free to come with comments Please feel free to come with comments Please feel free to come with comments 
and ideas to new market analysisand ideas to new market analysisand ideas to new market analysisand ideas to new market analysis

Contact:Contact:Contact:Contact:

Julie Frost Szpilman, Julie Frost Szpilman, Julie Frost Szpilman, Julie Frost Szpilman, jfs@energinet.dkjfs@energinet.dkjfs@energinet.dkjfs@energinet.dk

Or Or Or Or 

Clement Ulrichsen, Clement Ulrichsen, Clement Ulrichsen, Clement Ulrichsen, cju@energinet.dkcju@energinet.dkcju@energinet.dkcju@energinet.dk



PEGAS Futures migration to EUREX’s T7
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Rationale for switching
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� PEGAS Futures migration to T7 will ease the introduction of new products such as Options, which will 

be launched end February

� As an opened back-end system, T7 will facilitate the access to the gas market for some companies 

using various front-ends, bringing further liquidity to the PEGAS platform.

� It will also tighten the existing links between the PEGAS gas derivatives and the EEX power derivatives 

enabling them to be traded on the same platform, enabling common regulatory reporting solutions for 

customers, but also paving the way for products such as Spark spreads.



Technical model when migrating to T7
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As of December 8th, 2017

� PEGAS Futures back-end will switch to T7

� Traders will still need to use Trayport as a Back End to connect to PEGAS Spot markets

� Traders can also continue to use Trayport as Front End to connect to PEGAS Futures markets (especially to have all PEGAS products on 

the same screen), but can also use other frontends (T7, TT, or any allowed ISV)



Member connectivity
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Connectivity impact for Spot only members :

� No changes for Direct Screen or TGW users.

� PEGAS Futures prices only available for Joule Direct users connected through GV Portal.

Connectivity impact for Spot and Futures members :

� Direct Screen users need to switch to Joule Direct before go-live.

� No changes for TGW users except the “Broker code”.

� Possibility to use a different front-end but only for Futures.

Connectivity impact for Futures only members :

� Direct Screen users need to switch to Joule Direct before go-live.

� No changes for TGW users except the “Broker code”.

� Possibility to use a different front-end.



Screen changes (1)
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� For the spot contracts, there will be no changes

� For the futures contracts, the broker code to trade on PEGAS will be EEX. 

� Standard PEGAS contracts (Regulated market) 

� will be tradable with the PEGAS venue and the EEX code 

� will be tradable with the PEGAS venue and any broker code (for the OTC clearing stack)

� Non-MTF and soon OTF products:

� will be traded under the PGANM venue and the EEX broker code 

� will be tradable with the PGANM venue and any broker code (for the OTC clearing stack)

� Example of a screen:



Screen changes (2) 
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The right image shows a full picture of 
all the PEGAS stacks and codes. 



PEGAS Futures product offering (1) 
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Gas Futures Outright

� Additional maturities will be introduced on all our delivery area.

* All Products will be available as Regulated Market and OTF (except PSV Fin)

� All products will be listed with 1 MW or 1 MWh minimum quantity/volume tick (except for TRS, 10 MWh)

� The Settlement Window will be moved by 15 minutes (5:00 - 5:15 pm CET)

� Settlement Prices will be systematically computed for a standard batch of Products (corresponding to the existing PEGAS Futures offering before

T7). For other tradable Futures contracts, Settlement Prices will only be computed for contracts with an open position

TTF NCG GPL
PEG

Nord
TRS ZTP PSV

PSV 

Fin
CEGH ETF PXE NBP ZEE

Month 6 6 6 6 6 6 6 6 6 6 6 6 6

Quarter 11 7 7 7 7 7 7 7 7 7 7 7

Season 6 6 6 6 6 6 6 6 6 6 6 6

Calendar 6 6 6 6 6 6 6 6 6 6 6 6



PEGAS Futures product offering (2) 
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Gas Futures Geographical Spreads

� Existing Spreads between delivery areas will be available for all listed Outright maturities, with a few exceptions at launch (see *)

� Spreads between PEG Nord and MW quoted areas will not be available from the start by shall be introduced by mid-January

* Marked products will be introduced shortly after the launch, around mid-January

NCG / TTF

GPL / TTF

PSV / TTF

CEGH / TTF

GPL / NCG

CEGH / NCG
CEGH / GPL

TRS / PEG 

Nord

PEG Nord  / 

TTF

PEG Nord / 

NCG

PEG Nord / 

ZTP

PSV Fin / TTF

PSV Fin / 

PSV

ZTP / TTF

ZTP / NCG

ZTP / GPL

ETF / TTF

ETF / NCG

ETF / GPL

ZEE / NBP PSV / CEGH

Month 6 6 6 6 6* 6* 6 6 6 6

Quarter 7 7 7 7* 7 7* 7* 7 7

Season 6 6 6 6* 6 6* 6* 6 6

Calendar 6 6 6 6* 6 6* 6* 6 6



PEGAS Futures product offering (3) 
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Gas Futures Time Spreads

� At launch, Time Spreads will be limited to 3 combinations for each Product group :

ex: M1xM2, M2xM3, M1xM3 for Month Futures, Q1xQ2, Q2xQ3, Q1xQ3 for Quarter Futures, etc.

� Time Spreads shall be extended to 6 combination for each Product group around mid February.

OTC Clearing

� Powernext’s OTC Web platform will be maintained: https://otc.pegas-trading.com/index.php

� Straight Through Process (STP) technology will remain. 

� Customer will also have access to EUREX’s Trade Entry Service system (TES)

Launch of Gas Options

� Following the T7 launch, it is planned to have Gas Options listed in February 2018



Functionality changes with T7 (1)

19/02/2018© 2017 86

Order types and matching : 

� “Automatching” of orders will be introduced, meaning that it will be possible to insert Limit Orders at the same price of an opposite 

order already in the orderbook. These orders will then be automatically matched

� “All or none” functionality, which enable a trading participant to prevent its orders from being partially executed, will not be available 

anymore after the migration to T7 



Functionality changes with T7 (2)
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� Venue Implied Prices: generated by the T7 back-end with 

guaranteed execution. Spreads are in “indirect aggression”: 
1 deal on spread results in 2 trades. 

� Orders

� A puts an ask on TTF at 10€

� B puts an ask on NCG/TTF at 1€

� C hits the implied order on NCG resulting at 11€

� Transactions 

� B buys on TTF at 10€ from A 

� B sells at NCG at 11€ to C

� To Trayport users: We recommend you to use the Venue Implied Prices generated by the T7 back-end in order to benefit from the best service. Indeed, those 

implied prices have 2 advantages: 

� the execution is guaranteed,

� even if you are only allowed to trade on NCG, you will be able to trade implied prices coming from TTF. This is not possible in the case of native TGW implied prices.

� The PEGAS venue implied prices are displayed with the « EEX » Broker Code, while the locally generated implied prices of your Trayport front-end appears without any
Broker code.

� Trayport automatically generates locally on the Joule front-end implied prices that have 

a different behavior than the T7 generated implied:

� Trayport locally generated implied prices: generated by TGW – without guaranteed 

execution. Spreads are in “direct aggression”: 1 deal on spread results in 4 trades, with 
one being cancelled

� Orders
A puts an ask on TTF at 10€
B puts an ask on NCG/TTF at 1€
C hits the implied order resulting at 11€

� Transactions: 
C BUYS the NCG/TTF from B at 1€ - cancelled
C SELLS the TTF to B at 10€
C BUYS the NCG from B at 11€
C BUYS the TTF from A at 10€

Implied Spread transactions Special warning for Trayport users



Functionality changes with T7 (3)
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Tradability

� It will not be possible for Trayport users to differentiate the tradability of products. Everything will appear in red.

� For traders who are active on all hubs or on the same hubs on broker screens and on PEGAS, the change will be minimal compared to today.

� For your traders’ confort, we recommend you to align permissions between exchange and brokers trading on one given hub. The Powernext operation team 

will be at your service if you would like to quickly change some traders permissions.

Pre-trade Limits

� Depending on the ISV you are using, some pre-trade limits may be available

Third Party Trading

� Members will now be able to distinguish their activity type at the order level

Cross trading

� As T7 does not prohibit a Member to enter two opposite-sides orders at the same price, self trading could be technically possible. 

� Possible to avoid trading between 2 traders of the same company on Trayport screen

� Not possible today to avoid trading between 2 different companies

� In case of unexpected self trading, market operations team can immediately cancel the deal



Functionality changes with T7 (4)
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MIFID II compliance

� New fields for MiFID compliance on order entry

o Algorithmic trading or not

o Proprietary or Agent trading

o Hedging transaction

� Transaction and position reporting done at group level 



Changes in the technical fee price list

19/02/2018© 2017 90

Trayport users

� No changes compared to today’s price list. 

� Spot and Futures traders will pay the same price

T7 users – Futures only

� One single cost for Power and Gas (no additional costs for Gas Futures) but any access to the spot requires a Trayport license.

TT users – Futures only

� One single cost for Power and Gas (no additional costs for Gas Futures) but any access to the spot requires a Trayport license.





Thank you for your attention 
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We wish you a Merry Christmas and a 
Happy New Year ☺


